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Brightline Trains Florida LLC (“Brightline,” “we,” the “Company,” or “us”) is the only private provider 
of modern, eco-friendly, intercity rail in America.  We offer passengers a travel solution that is faster, 
safer, more environmentally sustainable, more reliable, less expensive, more productive and more 
enjoyable than travel by car or air.   
 
Our company owns and operates an express passenger rail system which currently serves Miami, Fort 
Lauderdale, and West Palm Beach, with stations in Aventura and Boca Raton open as of the end of 
2022.  We are completing the expansion of our system from West Palm Beach to Orlando, with our 
station and railway scheduled to reach substantial completion and begin service in 2023.  Plans for 
an extension of our railway line from Orlando to Tampa are also underway.  Brightline currently 
operates up to 36 trains daily that will be capable of speeds of up to 125 miles per hour once we 
open our service to Orlando.  
 
We create a positive environmental impact with our operations and provide people with a brighter, 
easier way to get to their destination.  At stabilization, we estimate Brightline will result in CO2 
reductions per passenger kilometer of approximately 75% compared to travel by personal transport 
vehicle.  
 
Brightline has been recognized by Fast Company as one of the Most Innovative Companies in travel, 
offering a guest-first experience designed to reinvent train travel and take cars off the road.  We believe 
our business represents a scalable model for intercity railroad travel for twenty-first century passengers 
in North America. 
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Purpose of Financing: 

Brightline Trains Florida LLC is the borrower of Green Bonds, issued December 23, 2020 (“2019B 
Bonds”), for the purpose of financing and/or refinancing costs associated with Brightline’s express 
intercity passenger rail system and related facilities, including stations located or to be located in 
Miami, Fort Lauderdale, West Palm Beach, and Orlando, Florida.  Brightline offers a uniquely 
sustainable transportation alternative in Florida, a community that faces significant population growth 
and corresponding traffic congestion.  The project financed by proceeds from these Green Bonds will 
provide both environmental and social benefit to the communities served. 

Brightline-Aligned United National Sustainable Development Goals 

 

 

 

 

Brightline Holdings LLC’s (“Brightline Holdings”) Green Bond Framework, which guides the Green 
Bond allocation, aligns with the Green Bond Principles 2018 (“GPB”) per the Second-Party Opinion 
conducted by Sustainalytics.  (Brightline Holdings is the parent of Brightline Trains Florida LLC).  The 
Green Bond Framework and the Second Party Opinion are published as separate documents and 
should be read in conjunction with this Annual Report. 

 

 

 

 

 

 

 

 

 

 

 

Issuer: Florida Development Finance Corporation 

Borrower: Brightline Trains Florida LLC 

Bond Name: Surface Transportation Facility Revenue Bonds (Brightline Passenger Rail 
Project) Series 2019B (Green Bonds) 

Closing Date: December 23, 2020 

CUSIP: 34061YAH3 

Bond Summary 



 

4 

Use of Proceeds: 

The proceeds of the Company’s 2019B Green Bond issuance were used to finance or refinance, in 
whole or in part, existing and future capital projects and costs associated thereof that provide 
environmental and social benefits to the regions served and support the achievement of environmental 
and social goals.  Specifically, the net proceeds of the 2019B Bonds were used for capital projects 
(“Eligible Projects”) in the category of “Clean Transportation,” which includes:  

 Design, development, acquisition, construction, installation, equipping, ownership and 
operation of intercity passenger rail system and related stations and facilities  

 Maintenance of rolling stock and infrastructure for clean transportation  

As the project was already underway when the bonds were issued, proceeds from the Green Bonds 
issued by the Company or its subsidiaries were directly applied to the Eligible Projects.  Proceeds were 
used to fund continued construction on Brightline’s intercity passenger rail system in Florida.  There are 
no unspent net bond proceeds.  

 

 

Summary of Existing and Future Projects 

Brightline has made significant progress on the extension of our system from West Palm Beach to 
Orlando.  As of the issuance of the Green Bonds, construction between West Palm Beach and Orlando 
was approximately 50% complete.  In 2021, we secured substantial completion documentation for 
the 4-mile segment within Orlando International Airport and received FRA Safety Certification for the 
Positive Train Control system between Miami and West Palm Beach. As of the end of 2021, we had 
completed 18.5 route miles in Phase 2 (between West Palm Beach and Orlando) in addition to all 67 
route miles of Phase 1 (between Miami and West Palm Beach).  In December 2022 we reached 88% 
completion overall on our construction from West Palm Beach to Orlando, with two (2) zones having 
reached substantial completion. As of the end of 2022, our Aventura and Boca Raton stations have 
opened and are in operation, which will generate increased ridership and additional environmental 
benefits.  
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Orlando International Airport Rail Segment & Station 

 

In addition to the second vehicle maintenance facility and station interior at the Orlando International 
Airport, we are expanding our fleet to serve more riders as our operations ramp up and we prepare 
to open our long-distance service.  We continue to minimize construction impact to surrounding 
environments and reduce the degradation of natural habitats by building along existing transportation 
corridors.  We use 100% recycled steel for our railway structure.  
 
Throughout the pandemic, Brightline was designated as an essential construction project by the State 
of Florida.  We have logged just under 7 million man-hours of construction project work to date, with 
a current workforce averaging 950 persons.   
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New Bright Blue Train & Rail Works Track Expansion 

 
Brightline’s wage policy is in alignment with the United Nation’s Sustainable Development Goal 
#10: Reduce Inequality by offering an $18/hr minimum wage for workers in 2021.  Brightline also 
supports economic development in our communities, with two of our three stations and Brightline’s 
corporate headquarters in Miami located in low-income census tracts.  
 

 

In addition to offering best in class passenger train service and taking cars off the road, Brightline’s 
stations continue to support and provide low- and no-carbon transportation options, creating smart 
mobility for residents and enabling more journeys which reduce reliance on gas-powered vehicles.  
For those who do choose to use private vehicles, parking at our flagship station, MiamiCentral, is 
shared, reducing our footprint and allowing our project to minimize the environmental impacts 
associated with parking facilities, including automobile dependence, land consumption, and rainwater 
runoff. 
 
MiamiCentral Station is located in a downtown corridor which provides quality alternative and smart 
transit for its passengers.  The multimodal transportation choices reduce private vehicle use, thereby 
reducing greenhouse gas emissions, air pollution, and other environmental and public health harms 
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associated with motor vehicle use.  Our flagship station is within a 1/4 mile walking distance of the 
Metromover, Metrorail and select Metrobus routes.  
 
Brightline reopened service in November of 2021, following a pause in service due to the COVID-
19 pandemic.  For the 2021 service year, Brightline’s ridership was 159,474, removing 111,000 
cars from the road and resulting in approximately 4.7 million pounds of CO2 emissions removed 
from roadways.  In 2021 we used 262,000 gallons of biodiesel, 208,000 of which was used 
during our operating months of November and December.  
 
Encouraging Clean Transit: 
There are a total of 18 electric vehicle charging stations throughout Brightline’s three main 
stations.  Bike share is also available at MiamiCentral through Citi Bike, which has a 14-bike docking 
station.  In addition, guests in Miami can now rent scooters from a scooter-charging hub located right 
at the station. Bright Bikes, a branded Brightline shared bike program of 170 bikes in 17 locations are 
available in West Palm Beach and are operational for riders to enjoy.  In Fort Lauderdale, Brightline 
operates airport and port connection shuttles that provide hundreds of rides per week via a 100% EV 
van fleet. 
 

 

“Brightline+,” our door-to-door first and last mile mobility service, allows customers to seamlessly book 
car connections through the Brightline App or online, using our fleet of Brightline-branded Tesla's or 
pooled ride connections through Brightline-branded shared vehicles, including electric golf carts and 
electric vans.  
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It is our goal at Brightline to engage with our surrounding communities in partnerships that bring 
awareness to safe, equitable, and sustainable transportation options and to support projects which 
create positive environmental impact.  We also work with organizations, non-profits and other 
institutions to support our communities.   

Brightline Donates to 211 in Support of Mental Health  

In 2021, safety outreach was conducted with several partners throughout South Florida: 

 Urban League of Broward County  
 Miami-Dade County Public Schools  
 Broward County Public Schools 
 School District of Palm Beach County 
 Martin County School District 
 Law enforcement agencies across South Florida 
 Boys and Girls Clubs across Florida 

 
Partners in our efforts to bring awareness to mental health needs within the communities where we 
operate while promoting education and additional safety outreach include: 
 



 

9 

 211 Broward County and 211 Palm Beach County and Treasure Coast 
 Jewish Community Services of South Florida 
 Camillus House 

 
Brightline continues its partnership with Community Greening to enhance green spaces that improve 
quality of life and create positive environmental impact.  The Palm Beach planting project initiative 
provided significant eco-system benefits including: $198,000 of stormwater benefits, $690,000 of 
energy saved and $924,000 of air quality improvement from 3,000+ native trees and shrubs.  The 
project will reduce atmospheric carbon by sequestering 27,000 pounds of CO2.   
  
With fencing and native plants, the project covers more than 10 miles along the Brightline/Florida East 
Coast Railway corridor and serves as a deterrent and channelization mechanism for trespassers.  In 
addition, Community Greening will maintain the trees for one year, creating jobs and encouraging 
appreciation for tree canopy. 

Boca Raton Community Garden 
 
A Community Garden Project, in partnership with the Boca Raton City Council and the Junior League 
of Boca Raton, was completed in 2021.  The project is adjacent to Meadows Park and Boca Raton 
Community Middle School in Boca Raton, Florida.  Brightline supported construction of the 1.4 acre 
community garden which contains about 100 plots to support local food security & growth.  Additional 
features of the community garden include a pergola, an enlarged composting area, and special 
fencing around the garden and trees to keep iguanas from climbing or digging into the area.  The 
garden serves as an important investment to create a more sustainable and resilient community.  
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For more information, please visit www.gobrightline.com.  
 
 
 
 
 
Brightline Trains Florida, LLC 
 


